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Revised Estimate Pegs Latest Bush Tax Gut Plan at $2.0 Trillion Over Decade
New Round of Tax Cuts Exceeds the Bush Tax Cuts Enacted in 2001

According to the latest figures from the congressional Joint Committee on Taxation, President
Bush’s fiscal 2004 budget includes $1.6 trillion in additional tax cuts over the upcoming
decade. Counting the $0.4 trillion in added interest on the national debt that the tax cuts will
entail, the total cost over the fiscal 2003-13 period will be almost $2 trillion if the plan is
adopted by Congress—$100 billion more than the administration previously estimated.

In comparison, the Bush tax cut plan enacted in Tax Cuts Proposed in Bush’s 2004 Budget
2001 was projected to cost $1.6 trillion over its $-billions
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Added interest for all years was calculated by CTJ.

was $4.5 trillion and headed sharply down. But
Bush’s new budget projects a $7.5 trillion debt by
the end of 2008, including amounts owed to Social Security. The President refuses to offer an
estimate for the size of the debt a decade from now, but the likely figure under the President
policies is close to $10 trillion.

“So much for the President’s worthless promise not to send the bill for his irresponsible tax-
cutting program to our children,” McIntyre said.
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