
Pa
ge

 2
 o

f 3

M
O

RE
 . 

. .

%
 o

f N
on

-S
oc

ia
l S

ec
ur

ity
 S

pe
nd

in
g 

Pa
id

 fo
r b

y 
Bo

rr
ow

in
g

–1
0%–5
%—+5
%

+1
0%

+1
5%

+2
0%

+2
5%

+3
0%

1947

1949

1951

1953

1955

1957

1959

1961

1963

1965

1967

1969

1971

1973

1975

1977

1979

1981

1983

1985

1987

1989

1991

1993

1995

1997

1999

2001

2003p

Tr
um

an

Ei
se

nh
ow

er
Ke

nn
ed

y-
Jo

hn
so

n

Ni
xo

n-
Fo

rd
Ca

rte
r

Re
ag

an
-B

us
h

Cl
in

to
n

Bu
sh

 2

N
ot

es
: I

n 
th

e 
Tr

um
an

 y
ea

rs
, t

he
 b

ud
ge

t w
as

 b
al

an
ce

d 
ov

er
al

l, 
w

ith
 fl

uc
tu

at
io

ns
 b

et
w

ee
n 

su
rp

lu
se

s 
an

d 
de

fic
its

. O
cc

as
io

na
l E

is
en

ho
w

er
 s

ur
pl

us
es

 a
re

 s
ho

w
n 

as
 re

du
ci

ng
 d

ef
ic

its
 in

 a
dj

ac
en

t 
ye

ar
s 

fo
r c

la
rit

y.
 E

ffe
ct

s 
of

 th
e 

20
01

 B
us

h 
ta

x 
cu

t i
n 

fis
ca

l 2
00

1 
w

er
e 

at
tri

bu
te

d 
to

 B
us

h 
in

 fi
sc

al
 2

00
2 

ra
th

er
 th

an
 to

 C
lin

to
n.


