Citizens for Tax Justice 202-626-3780 Oct. 16, 2001, updated 10/26

House GOP “Stimulus” Bill Offers 16 Large, Low-Tax

Corporations $7.4 Billion in Instant Tax Rebates
IBM alone is slated for a $1.4 billion rebate check

The “stimulus” tax-cut bill just approved by the House calls for some $25 billion in immediate
tax rebates to large profitable corporations that paid the low-rate “alternative minimum tax”
over the past decade and a half because loopholes cut their regular income tax bills to little or
nothing.

Some $7.4 billion of these corporate rebate checks would be made out to just 16 tax-avoiding
Fortune 500 companies—each of which would get more than $100 million in rebates. (These
companies reported a total of more than $42 billion in pretax U.S. profits last year.)

B Topping the list is IBM, slated to get a $1.4 billion rebate check. Ford is next at $1 billion,
followed by General Motors at $833 million, General Electric at $671 million, TXU (Texas Utili-
ties) at $608 million, DaimlerChrysler at $600 million, and ChevronTexaco at $572 million.
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