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American Express Uses Offshore
Tax Havens to Lower Its Taxes

American Express's Tax Avoidance Opposed by Most Small Businesses

Since 2010, American Express has boosted itself as a supporter of small
businesses, by promoting “Small Business Saturday” as a counterpart to Black
Friday. But American Express is no friend of American small business. Not only
does it charge merchants high swipe fees, but it also uses and wants to expand
offshore tax loopholes that most small businesses can’t use and want to close.

According to its SEC filings, American Express is holding $8.5 billion in low-tax
offshore jurisdictions, including at least 22 offshore subsidiaries in 8 jurisdictions
typically identified as “tax havens.” By its own estimates, American Express has
avoided paying $2.6 billion in U.S. taxes by holding these profits offshore. To
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Not satisfied with its current slate of loopholes, American Express is now part of
the coalition behind the Campaign for Home Court Advantage,” which advocates
sharply expanding offshore loopholes by moving the United States to a territorial
tax system.? In contrast, as many as three-quarters of small business owners
believe that their small business is harmed when loopholes allow big
corporations to avoid taxes."

While American Express pretends to support small business this Saturday,
remember that the company supports rigging the tax system against those same
small businesses they claim to support.
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