
<:r CJu 0
C'~ ~c~~~~~~~ ---- ~

Now, "'fH6 QUesTION A~15Es,1I0ESN'r E~BODY ~fflT
oN£ WA~ OR A~OTH£R fRDM LOOPl-\Ol£S~ l-IK6 OLD MRS. MURPHY
IN SlOW'/.. Fp.l.I:5,W~O{)JJN5 FOUR ~~ARf~ if GftJeR,AL MOTORS? OR
~A1<OLDHOMEOWtJ~ ~M CINCINN~Tl \ WHO'S MORTGp.,0€V Up 10 ~5
E~~ WOUl.DN'T TftESe FOLKSTAKE A BEP-TINt7, AL,DNG WITH
MILLIONS OF OT~ /.OW -NJp MIODl£ -/NQ)ME TAi\PA),El<S, IF ALL
LOOl110\..E6 WEf$ :tlDDENL.1 CtDSW f
THE #lOWER IS NO} No, AND NO ...

-
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HERE ARE TI-lJ<EE GOOD 1<E.ASONS WH'j NEP-fZL,/ ~QJE WCULOBe ~R OFF U~
Po. LCCPJ.-\Ot.E·~ TAX CODE.

CD ~ UNDERMINE PROGRESSIVE TA~TION -------

.~

TH~E.FFEC.T OF 'THes,:
EXTRA TAX BURDE:r-..iS?

.
~ WHe.THER

~ YOU MAKE
$ZOOO A 'Ir=.AR

D~;IOo,OOO " you
PROE3ABI-Y PAY ABOUT
26~ IN TAX.ES ON
GVf:.:r<.'I DOt...1-AR {
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@.THELION·SSHAREOFLOOPHOL..EBENEFlTSGOES
~·_TO " TINY PERCENTAGE OF TAxPAyeRS. ,

TAi<E CAPITAL GAINS, For< EXAMPL-E. WHII-E ITS Tf<UE THAT At-lY0NE .CAN· BUY STOCK)
FEW PeOPLE AqUA/..L.Y DO, NJD Fe~ SrlL.l- BU'j MORE THA~ A FEW 5HA~ES.

Ms.J.lWHIL£, 5PSC1~ EXEMP'TlON55t.1CH AS THOSE- FOf<..""]1fe- };)..JNO, THe: ELDERl.'f, ,AND THE
DISABl-eD, ARE NO U*.AT ALl- ro TIlE PEOPLE" WHO NEED THeM W)6T.

~ fEbPI.EOJER ~5", roRlfJSTP-H<::e;)
ARE Al-LOWED NJ ~ ex~p,
T10N ON THEU~·1}.)( ~RN.
~UTa OUT Of4 PEOPJ.E IN
nU5 AGe~I(ST PaN'T~
~A1<NetJoUGH 1bPAy T.AXBS
AND 50 AAEtJ'T \-laPel> By
TH~ t>SDU910f'J!

{:!ONL-i ONE ftw\l~iIN 1D
OWfJs AN1 5"[00<. .

~ FP-MILI~5 OF WAGE·EARfJER6
~OLD LESS"ffiAJJ Y2-0F 1%
Of At..l- srocK.* 1% OFTl1E NATlO~'S.~.
l'A'fE~ OWN 5J% OfPU.
Slbcl(S }JJO 126~DB.

I M.A'I5~8l-IND, BUT
1 CA~ 9EE"'SCMETJ-\IIJG
SCReWy IS GOING eN !
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@ LOOPHOLES ARE A C05TL1 ANt> INEFFICIENT WAY 10
R,EGULATE ECONOMIC ACTIVITY. - --,

LooPHOt.E5 m ~LJENTt..'1
~DED oN -mE GJ<QUNDS l}\AT
THE'f ~VIDe NE(l:S5,AR'I
''''CE~TW&$10~T.AI~ Q<lJdAt-
ECO~QMIC AqNITIE.5, L./KSDRILLING-
FOR OIL. OR INVESTING IN THEMAlZKE"f,

t'M Teo 'ftCR 1t>
UVe Wrj'HOUT

LOOPI-lOL£5 t

THIS~UMM
DOeSN'T f-IOt..D
WATE~. ~---------------~~----------~

FQRANorH~ TJ1ING, STUDieS SHew mAT IN MAN,! CASESr DIRKT SUBSIPIH WOULD BE
A LOT ~ AND MOJ<e EFFICIENTTHAN 11'x. ~,AK5,AS MfAA5 TOTHf SM(e- END.

FOR CXAMPl-E IN 1976) THE eXEMPTION
R)~ sp.fe" Af-IC> MUf'lICIPAl.. BQN,os COST
THEF~ GOVE'l2NMENT;:4.7 BII.LION IN I-05T ~EVE.NUESJ
M 5AVE-DTHE L.OCA~lnes CNL'j
~3.~ BII..UON. UNDER A SYSTEM OF
5WA/GHT 5LI00IDI~5,THS'"~t=NT
COULDDI~15lJ"re 1l1E ENTIR*
$4.7 ,B1L..LlON DIRECTLY TO T/-lE"
(.OCAl-I"f.~, WHILETAXING WE
BANKS AND INVt:51D~WHO Now
~ OVER ,A. ~UA~~ OF rr.
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A FINAL IMPOf<TANT POINT ON LOOPHOL..ES~ NUMEROUS TM BREAKS
HAYS UTTt-E OR NO J1J5TIACAT'DNAND EX/ST ONLY BECAUSS SOME
lNFLUfNT'AL- GROUPOR iNDIVIDUAL MP.NP.~ 10 lOBBY
THEM INTO weT~ CODE, USLl.A.LLY ON TI-\t: G1?OUt-tD5
THAT OOMe80D'I er.SE WAS <3eTTING A 'SIMIL..AA
~. For<. P)(AMPLE, IN THe- LAST ~ ~7

-rJ-lE DEPLeTiON Al-l-OWANCE. (jp.IGINAU. 'f
P~SIGNeD FO~ OIL. AND GAS AAS ~m-tPXT~OCD
lb co~ 114DIffERENT M/NERAl-5,
INCl-UDING CLAy} GRAVf=L,
AND CL.AMSHeLLS·

~

N VI~W OF nt6 ~ITUATfOtJ \Sa-lATo12,
A sw.u. 13UT ~y' POwERPUI-
G~OUP OF us 'N~ WOt!DSRWG
If 'feU COULP /;'W DINOSAURS

1b~L.lsr ...
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'fOUlp THINK AU.. THOse LOOPJ.U)L£5 WERE' COSTING 1'BE
GOV~MENT A LOT OF MONE'I, l2.(GHT"? WRONG-!
Ir5 NOTl11EGOvf;:J<NMENT ntAT ssrs BURNeD, rr'e
~ ORPINA~ TAXPAYER WHO GET5 STUCK WITH
THf:; WOPHOLE -yp.B ! .

--~
TJ..fAT'S WHE:RE)
'IOu COME IN!

~ ~

~---------------------------~~--------------~--~
.·.M·JDWArS WHERE you
COM!: IN, FFUoW TAXl'A'(eR,
BECAUSE r;v~ oot..L..,AR BAVED
3,/ AL OILMAN IN T,A.~E2f?AKSM~se~~A~R~es
IN GOVeRNM~T spt;:NDING fOR
HEAL.TI-JCA~e.) SQ-IOOI..B, X:;TC/
O~ A t::Q1,L.-AR MORE
OUTOF LESS FoRTUNATE
pO~?rS DOWN IN
T~E t.OWER 'BRt:CJ<eTB.

EITti~ WA'f;-tos ~ ...
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~'---~~~~----~---I-F,-O-N-TH--E-Om--E-~-H-AN--~--)o:~G-e-T-A-~---I-G~-r-------~~
WAGE; 0« ~'1,' THEJ2E'S NOT MUCH
TO CHOO$ ~M IN THe
WAy OF TAX SI-\SLTE'R5.

•••UNU=S5~OF COURSE.,
'fOU ARE .AL OILMAN)
OR PADD'I W~6UCI<$)OR.SOMe OTHER HIGH-
ROLL.ING BSN~AClARy
OF THE LOOPHOL.E:
S'ISTEM) IN WHICH CASE
'YOU WIN) AND WIN
BIG!

(
S I

J
Jl,OOPHot-ES wERE ;rL.ST NOT OEs/6,NSD Yv'/TH -rH€ j
AV~e WCfRKE7'<...IN MIND J

---------~~~----~------------------~~------------------35



So iHE MORAl- OF THE S"fOR~ (Or<.OFTIil5 CHA~) AT LEAsr) IS THAT LOOP~OL£S ~
NOTI4/MG MO~E NOR !..ESt> THAN GOV6RMIt'el&T Sl'EMPlt-I&. IN THE WORDS OF
WILBUR MILLo:

-~

...~5f6ND\NG OFTr\e- WORST' KIND. r-JorONl..'(~ Lroft.tOL.E5 INefRaEN~ LJNFA(R~
n:/>.NO AI'I-P-PR.OGRJ:S'SNE,llUT THey NOW COLLECTIVEL~ CO{; 1:r-f:r~ 'tr

~~ ~

~

1;>-t:r
25 ..LLIO
AY£Af!

(iHE LARGESTEXPENDITuRlS
IN~E ~TlReFEDERf.LBUDGeT)
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tFT~wnc
t40I.OOPI1OLES ...

~-"

Blrr~cou~ ~ A1Z&LCOP~I..65,
MotZt: TljAN 100 Bll.L.ION POL-1.ARS'WORTH ,
ANDMO~ INTHE-Plpa.,~. As To HOW
THIs ALL CAM~ AeoU~ Trt& SAD OCT IS
THAT THOOi=WI-lO WOU/.-D RSR>T<M THS
TAX CODE A"RENO Ms\TCl-t rol<. '!Hess
W~ L.lKE \TTH-"g WAy IT [-S.Co~SI~
T~E coNTf5TP-NT5.

ON ONe SiDe A RAGT.A& I$~TM~TOf5~L"J6 WL.IC INT~$fGRDUPB) t
ANGRi TAX.PAy~SJ AND AN OCCASIONAL- MAVf-RICK ).A~eER. Of CCN::iReBS.

~~~-~-----------------------~~-~------------~~,
OKTHE QTH~) ale;. W)"N,
SUPPJ..leD 8y HU~DREDBOf
SP£;aAL. INTm=5TS WIT" Lll~TIVE
LooPtlDL-E5 To DefE::tJD O~ 5XP;\ND.

~M4K~,l/OqoRS,M IN5U~
INDU5~Y, THe OIL-8US(f-.(ES?,
Tit MUL11-NATlONf\.(...S, AL.L. l-fAV~
A 9TAi<~IN WE TAX coos) ~
TH&'mW~WD JNfi.UEN~ 1'0f1(UfECTTJ1ATST,A.j(E.
THEIR TROOPs? A SMALLA~'f OFTAX
LAW'{ERS/ECOtt)MISTS, fU6UC RELATIONS
E~fE~T5, ANP EX'W:MSERS of CONGI<ESS)
THS ~$r Tl-IAT MO"E1 CAN BUy.
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____ ~-- __~--~------~ __ I
AN? Th\T, FaLGw T;\XPA'1~61 IS WH'f OlL•. ~ARDNB,MOVIE. MOGULS, .AND
OTHE~ MON~MAi(e~s FIND CONGRESSSO ~6pOf'J5IVe TOTHlSlR TAX NEEPB,
WHILE "l'}{E REST Of us ,AREUJCK'( TO SEE A SE~lOR ONMEeT TJlE~S.
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1:f CAM~IGN F.,u.Hca
CAMP.AIGNCOrrrRIBUTIOt-JS' ~,

.....~Tee ·SLlPf'OF-T O~ EYlStJ

..../:~~~~~~U~~S~~
.THe CDNTRlBUTor< ,ANO A

': 'MOt<E s),MPATW6TlC. H~RlNG
·fROMTHe ~ecIPltNr.

NEEDAN1MO~
EXf'ERT ADVICE ?


	pg29
	pg30
	pg31
	pg32
	pg33
	pg34
	pg35
	pg36
	pg37
	pg38

