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TP-XE5 ARE-.AS Ol-D J..STHt=:HILLS, AND MOUr AS HIG&-i ...

TE:Y-T STEve .A.Tl-A'5
PICTIJi<e5: I-ARR1 GONIC\<



rroR BXAMPL-E:., AS FAR i3ACI<
AS 700 8. C., "rH£. Ass Yri?/AN (J.oVERN-
ME-N, WAS RAKINq. OFF A P£.RCE.NTA("E
OF" AI-I.. PROl='rrS FR.,ofVI THe. 5AL..£ OF'
WINE, TIIV/8ER,,AN1) SLAVES. THIS
[)ION7 51, WELL.. W I-rH T"HE TAXPp...y£R.S

I
WHO CHOPPEO UP ONe- TAX ""'AN AN/)
RAN HIS PA R.TN€.R.., OUT OF TbW/'J.

~.

tHE: £C,YP'TIANS W£R.£" EQUAL.L. Y
CIVILIZED: THE.Y -rUR,NC.!) OVER. A
PI-A T 01'1£ - SIXTH oF=" ALL -tHEIR..
PRODUCE 7'"0 tHE TAX'- COL.LECtor<..

-r oe: £LS!£ FAceD U/'IPI-t:ASAt-.JT
CONS£.QUE.NC£S~ LII<..£ /3/:/1'1G-
DRAWN ANJ) ~IJAR.TE..REP .• ,

~~ ~~ r
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'/-Ie. O'SCOvE£R-Y 0':;-
Ar-.-1Err<lc.o.. y../AS NOT AL...L

GOOD Nc\NS to
-r»; )('Pp.'jE.RS.

OTHE.RWI:5 £'
KNOv-lN A~ ..•
INi=LA-r/ON!

NC~ ,AND

/-+1 GHER
You - KNOvv

""HATS !

"

\

W/TNe:~~ -rH~ ~Ol..'-O~/~

CHI"-/N of £VG,NTS.' r=:
ON OCr. 12.,) 1492. COLUM6f..)S

PAIL-EO TO D/SCoV~R INDIA.
STI4-L-J -rHe -rRIP vvAS

NOT' A ToTAL.. Lo$S. AS
:5uGSE9Ue.NT eX"pL.oRERs
MANAGeD To SHIP HU GE.

""''''''OUI'J-rs OF SILVEa~.
~c::.", TO 1Ef..)R.ope.

I
~ ~2 .J ~j

THE INJ:L.UX: OF NlaW

COINAGG CAuSeD A
::5T'E'AOY OtS:c..l-INE' IN
C/..)RRtCNC.Y v.A-L..uES1

As PRICGS ROS
FAT CAr K...'NG
LIVING ON F(Xe
INCOMES ef:GAN

'-0 F'EiE.L TH IE

F,A.ceP 'N1"rH
OEpL.E:TE"O
""-ReASU~IES AND
E)(PENS/VG
Co I... oN,AJ.... ...,...,ARS
""-0 ~(~t,
~LlL..ERs ResoRTeo
'-0 -rHE cl..h~SIc..
-r-EECHNI QU!E. :
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I N ~ jep.R.5 ,-1-t"T fOl..'-OWeD, ,AX -1<'ELJo.~D CR/~~ TOPPL-W Sl=VFRAL..
(~OVeRNMENT5 ANI' se;v~a't PAMAGeP A NUMBE~ OF OTHE.RS.*~l?)) eUr NOOOP'I ~D MoRE TA)( HEAD~HE.S WAN '8"RfTAIJ.,\'5

II. tv..J \;j) G£;O~~ $: IN ORDER ~ COL..!.£tj .ADDITIONAL. Re.V'EtJUC
h J ., f~M T~ ntt<I\I\~& ,A.MERICA~ CO'-'O~les,GEORGe

~"%~'--.):. AND IHS BRITiS,", l'ARU,A.ME;tJT 'P,A.'SSep ,A. SE:f<.tE.$ OF
'l/lf1l~, -J..... : ~~..' TM ~W5 IIJ Tl·n~1760'0. TK~se1<~IRep 'fAtJKrX... :-:. ",I '. M~.ANT$ 1'0 'P~'1DUTt OIJ CERT.AIN IMPORTED GOODS:

; : _._.'.;' SLJG,AR\ 'PAPER, 'P).ItJT, U?t>cO, AND~, To NAME: A re»:
U!JFO~f'J~~L-)' FOR GOORC-5, n+e COLONISTS HAD OTHeR lDe-AS, ll£. Mf3;$5}'G'B
WT CAME SACK fFOM l3OSTQI'J WA'6!

NO
TA"'XATION
wtr....OOT

~--------------~~--~~------l..
EXCEPT _r:c:!2.. ) '-

ON~

~~

fli 177~ SAM
ADAMS, -;-OM 'PAINt£)

g CO. HAO FORCED
GeoR..c:>E oro
~epE:AL-. AL.L.
""HES£ -rA"'I-eS •••

z
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THjII).TWA, -rHt:

LA'S" 0'::' GeoRGe'S
U.S. Fur-JO-
RAISING.

ONCE ;:'R££ 01= £NG~/SH "RvI..E/
'T"HE.. COt..CNIS'5 INV€NrEO -rH£IR
O-.NN ,AX: J.1E.AOACHe5. AT

I=IRS~ rHE.Y Ex'PJ.,.1CITLY
Il.E.FuslEO -rHG CONTIN£NTAL

CONGJZ..E.5S,HE pOYVt:R '/0
-r"A)(. Bu-r ""HeN A NAriONAL-

LOT'T"€RY AN!) o-n-feR MONGY-
RAISING SCHEMES FAfL..£O 10 .,
BRING IN St.)~F/CJl=NI R.cVCNUc5,
tHE FOt.JNOINCa FATHE.RS
R,E:t..UCTANTL.Y /NCL.UDED tHe
FOI-L-OVVINC IN THIF Ccwsfr'Tu-nON g

.......,..·...·..·.·....:.t·...,.,",...................
IN 17Q, ALEXANDER..
f./AMII...TON (FIRs,
SECReTARy of THe
I""kEAS{)P.. Y) HfR..E:O

tHE, REPUB'-IC'.s '::IR:S,
"T""A)( C'oLL..E.C {"ORS.

r('

cm;-uft fifaa ~1/'t.J

~ --pouJe.t- ~ Lay
~ c(rZ~t!a~7

~5.7 ~o/b..y ~
~~;..z::r,~~
~-r.d~
fr:n.- ~ Ci?Hf~A ~fo
~ ~ lkaed c7~. n

~ ~l~ ~ ~

8'RING
HOME'

71-11£
BACON/•

-
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THE~500~ HAD THEIR' HANDS FULl-. FAaQ) WiTH MUSHROOMING MIL.lT;1.I2'1
AND ,c..PMINISTR.AT/VJ:: Ei)(P~N5E.51THE GOVI:?:RtJMEtJf Hep.PED ON NEW
GXCISS. T.AXS.S WHICJ-4 'PROVeD TO BE e~slEl< To u=G1SL.ATE: THAN TO COllEcT.

ON SL-AVeS,
eo IJ0-5 ,

L-NJO,
HOM65 ,

C).Rl<t}.6ES,
'N~SI<~ ...

IN 0J-\10 AND PeNNS~L-VANIj\.THe WHIBKE1 exCI'Bf;. l..EFT A P01.5IJ lAX
COLI.EGTOt(.S IN -p.R AND fi=,ATJ4~S ,ANPPRove 5'000 ANGRY F~M~
INTO OF~ ~VOL.T·

! &Ue.~5 TH!S TAl< WAS
TOO HARD To e;WAL.L.OW !
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TH~ "WHIS~E'i lZ~1?ELLION"
WAS QUIO<Lj C1ZUSHED .. ,

IN 1800 IHOMAS
~E.FFER:SON S='C~M e
P~e:SI OE-NT AND
PR.O,.V1P-rL.y R,E:PL-A.c..ED

-n-H; EXCIS ES 'WITH ~ill
A SE.T<1 ES 0':: (?t 1\ l :~
TA~' r=J:S y.JHI CH Jt !o.'-\..."-. ~\.,"'\. \\
'(AX£'ס 1M Po R"T"EP I ~
GOODS, RAtHER I

PR,ODUC-,S. r <':. './ ",.
$~ .

AN Ou(~POKE.N l ~ ~~_.;\
CRI-rl <:. OF '--~- __-

""'A::.-rs:r-UL. GC.VE:.'RN- ~ ~
MEN! 5.PENOING.:>
:.JEFFE. R,SON

F~vORED tHE
7Af<.If=r::
BIii:CAuSE!

I,. ':AL.L.~ GXCl-US{\/€L.Y

ON tHE RICH ••• IN

FACT, -n-U!; PooR MAN

IN ,HIS CouNTr<y
WHO USES NOTHING
BUT """'HAT IS
NlADE IN HIS t=ARM

OR FAMI'-"I, OR.
v..I'"THIr-l THe
U.S.,) PAYS NOT
A FAR.-rH/N6 css:
'(AX '-0 "'HIt?:

Gcl'JeRAL

GOV£F<NtVtEI'rr.
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~t< THe NeXt 90
YEAR.S, -rAX,A-rION 'h'AS
,A. MINOR (.5SuE.

By IMPOSING HeAVY
-rA.X':S 01'1. tMPOR,T';O

Goo os" -r-HE" GovE7<.r-J-
MeN.- fV\AIVA6ED

,0 KE.eprr:s
COF="FE.RS FI...JL-L-

v-/ITt-+OlJT HITT/No-
-rHE' AVeR.AGE: CITIZEN

""-00 HAl< D.

IN SHOR-r; MOS-r
PE:OPt;.S PAID
VERY L..1T:rL..E
IN "'-AX E.S

ET i-II<IE TOOAy"?5

AN INCDMJ; TAX I /NS'T'7"UT60

IN 186' +o H£L.P
FINANCE ,HE: CIVIl...

vvAR J AFFEC-rE..O ONt...'1
-rHOSG WliH ANNUA.L.

INCOfVl£S OVER $600.

If
/

I.., vvAS ~epG'A.t....ED AS
:SOON AS -rf-/£ """'AI("

ENDe.P AND CONGR.E~S
)

EVEN RETURN~O THE
Let='T-OVER, MONey To
-r'1-U= .::sTATES II

"

ANO Go-r
'-J=.r<.Y Lrr+ru.s:
·,N 'RETURN.

~=/KE -rOOA'{/)'---= '."J--------
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THE B5tJefiTS
WCtlT To Tl4c RICl-\r

~E /A;lIP;:

SYSTeM '-OOKEZD
L/K~ ,ea. PA'NL.SS
-WAy TO RA~S=
RC:VcNLJIE., G'uT
ev 1890 I,
HAC . e~co/V'\E:' A
CEEN-rEr< of
CONtROVERSY.

'- l ~· ~t----------------------'

oRIGINAl...l...,/ O=SIC,N€O '-0

HEI-.P INt=~,. AMER' CAN

INDU::5IRY GfE:T A !=OOTHOL.O
IN -rH£ MAf:;:K.eTPL..ACS~ '"T"HE

"TARIFFS HAD WOR,I<EO
weLl... ••• so \NELL -rHAT
¥.11TH,,,, A ~ ••.w YE"A1<S A
I-4,ANOFwL oF" NORTH£.RN
BU.:s.INGSSMEN - J<NOVVN

AFF'f&C.T/ONATEL.Y AS THE
R..oS8ER SAR.ONS- HAD

MANAC':7E!O TO CrA,""4 NEARt-y /?-'))
COMPt-E-rrE' CONTROL. oF ft../ ,
"HE: Bc::>C)MIr-IG U. S, \' :, ~.
£CONOIVl'l. ,~( )~.

\~I <"----Z)
-~~'f~~l'''; ,..~.,..~~

"t LIKE:" -"-0 -rURN

Si':('S,L.cS at-ooo l3oNe-s
J ) .J

AND '-'-41. ,NSfOE5 AND

OUTSIOE:5 of PtGs ANO

BUL-LOcKS IN7"O REVetVU€(

"-rH£i" PWG£.. I c

BE DAMNE:'D 1/'1 *'

:r. p. ....,eRGAN
••• c~RI'J~GIe: 9. D. ~RIW\OUR

7,0. 'R.OGKEt:£~'-6r<.. "'¥oI. H. V""NoeP-'9f1..'T S, Mr.Dvc.1(..
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ANx,IOU S ('o lS~eAI< .sf G BUSfNeiSS) S7R..o.",<SLEHCJt ••()

Of'o.J THE GOVE.RNMEN7j. OPPo'N£NfS or:: -rH- ~Oi3~E.~
BARONS CA.-ME uP 'Ni-rHA 7<A'D1 CALLY
(;)IFFERfE.NT' A'PPRoAC~ -rC ;:::-uND -I<A/S/NG:

~-----~~----------------k_------~-----------------~2--------------J~
THE' ID~,A WAS NO-rH/NG MRs. MA~Y L-lEA*5J:l
Nf£W. t=o~ YE:AR'5, ANTI· {;:! POPULIS-r L.£A.OC'R) :sAYS:
I,A~IPF F='oRCE'S HAl:> a
FOUG H7 ~o GeT ,A,..J t:l
INCOMe. -rAJl.. "H'ROU6/~ <:J
CONaRESS. <C!

{:J
Q>
CCl

~

(7
a
q
q
-C1
~

C?
<:1
'C1
tl
*t1

~
______________ ~1 ~~---------~1---- ~

11

By 1890) A po\;VE.R,FUL..

GRAS'S- ,<oo-r:s AJ..l..IANc.e
OF F~R.ME:I<S, WORI<E.RS)
ANP SMAI..l.. Buso>JiiiSS'-
Me.f'J - TH':' PoPc.JL.IS-r
/V1C:lvt:.lVfet-J' - HAD G""'El?GED
IN THE :SOuTH ANO
\ov'£:.s-r. -rHE /,..Jcotv1E
TAX HAD ,-rs F,"RE;T
OPPORTUNITY·



By 189Lf 11-/ E.
POP(')L.I Sis wl::R.£
CLOSING IN. A
SILL. CAM£'
J3E.PO(~..fE CoI'JGR..ESS

PrzOPO~/"'G :

A 2% TAX ON
ALL INCO""1£'S

(coRPORAT~. OR
INO/V/DUA.L.)
OYEr<. #q.OOO.

__________ .1 --------------------,2 _

OPPONe:.NT'$ of -rHE
eu»: PReOIC'/E'E.O OIRiZ
CON5£OUIENCe.S

I
FOR 'HE. NATION.

'/-it:: II'IC: OIV'liE. TAX:
(n-u: y A~G(JE D)
WOUl..D CRIPPLe
if/Af,L srp..e~1,
Pf3IJAl-lZE THE. IN/)()$Tf~JOOS,
E3NCOtJRM6: PRAU'1 .AND
DRIVe TJ..4€WE;AL-p.lY
OUT OF TftE. CO()iJT~y.

~ .If' ';;;"'.'\
~4-? 1" J6':u~./

~ If __ --.

NOT SOl SJlc~OTHE popuu ST'S;
THE. NEIfJ ?~P-N WAS JUST
A MOP~ST ATTe.MP-r To
51-\1F-r TI1S -p.)C BUtc!PEN
FROM THS POOR TO
THe f<\CH.

12



[fOR OVER. A DECADE' THE BATTI-E 'RAGfiP TH~OUGH THE ccaute AND CON(;I?fSS.
FINAL.L.'I. IN 1909, POPULAR OPINION 71Ppeo TH& 5CALcS~ .AND COfJGte.ess

PASSEl:> 1Ht: 16TH ANl[;NOM=NT .
"'1"0-rHE CoNSTITUTION, OVER-

RUI-U •.·.JG THE SuPRE.Me
CDuRT AND £""1 PO"",",E'R/Nt4-
TH£ FEDE.RAL- GOVER.NM=NI
ONC£:. AND FOR AI-I-.
10 TAX PERsONAL AND
COR,PORATi: INCOME"/

-~-=-===- --
. --

--~------~~~----------------------------------------'.------------~
FOR ALL THf: C£..AtI()R
ATrE.NDIf'lG ITS BIRTI-I)
THE INCOME TAX ?ROV~
A ~Ar<MLc5S INFANT
FI~ST, TJ..tE~EWAS NO Tp.x
AT .ALL ON INcOMES U?TO
#3000, A HUGe. SuM IN
TH05~ f».'1"5. secoND)
TI4E RATE5 W~ So to»
tHAT EVEN THOSS' WHO
DID HAV~ TO PA'j H~J)Ly
Fe\.../ THe 5TINe:

THo "RA-TEse>r ~~ :

170 of<f;ZO,OOO

4"10 of 1f100,000

b10 oF-II5V~oOO

13



I

r
'iPH£ FUTURe: I-OOJ;:.eD l3R/~HT: tHE qoVERNME.Ni' HAP

ITS ~E.Vt::NUe..) "-1-11:::'RICH WERE. of;::: THE HOOK ':OFl. A
"tINY I=1<ACTtON OF INCOMe, AND T't-u: 'POoR PAID
NOTH/Nc:,. AT ALl...

AND 50 -rHE. STO'R'I MIGrHT HAvE ENDED} 8<.JT FoR
ONe F'O~C,OT'T'E.~ DETA/L-!



~THIS '.SWI-IA-r HAPP£Ne0

tc,rs: "TAxESAN\DUI'JTED TO
AL..,...-10ST NOTH/N {;f. -:::- .:--

- ---
.---

'9'-1-1: wO"RLD v../,o..R ]I. TAX
RATES AG[A/N Ros£
TO RECORD HE/4J-iTS.

(
- ~- R~

I \'~\ ®> ~ ~.J
,~, ~ -, ~<f...~~).

/945': TAXES wE.RE:. REDuCED TO PEACE.· TIME2
LEVEL'S. TH IS LDOt<.G:..D L.1J<f: THE END~
aUT PP.DVEDTo BIE. Df'JLY THE INT£RMISS/DtJ/

/95"0: II-HS k-OR.EAN "CONF}...ICT ': TAXES ACrA/N
C.~'tv113e.D-Tf-JIS 7'/M£: POR qOOD.

~------~~---------------------------------------.~--------------------~
15



A t=TER .I<oREAt 60Me::rH/r-JG wEN! v-JRONG. eXTf<AVAGAf'4T
WA~"-IME: .sP~DING HABITS Pf(OV£O HARD 10 SHAKe;
AND -rHE, t::.')(..PECTEO DROP IN -rAX. RATE:S NevER.. MA-n=RIAL.IZ6.D.
-rHE REASor../: A NtiZW KIND or: NON - peA C/E" I<NOVv'N AS
... -rHe. COL.C ""A~.

KeePlrVG EVE.N v./ITH IVAN MeANT A S-rEAOY GsCAI-A-r70N oF"

"THE: ARMS RAce, 8E€FCD- UP Mfl-I-rA'RY BASGS AROUND
'IH/: WORt-O.> AND A 'T~ILLI ON OOL.L.ARS' WORTH~ OFaeso~er~W£APONS!

~AG~DIp.jCr '1'0 SEN. S"TUI..R."T 5VMING.TQN

u
U
U
6'
U
15
7S
U
t5
e
V
U
fj
t5
1]

___________ ~2 ~·~~ _'

A '-I.- THIS \AlAS
DONE IN ri-tE
I-JAMfi: 01=

I~M IL.IIA,1< Y
PT<EPAR€.D;..JESS,: •

AfJP MI~ACUL.OLlSL'I, THe rA~PA'f~S WeNT
A~NG wrr» HAFt-PI-'j A WHIMP~, 5Vf3N
WHa-J our<- ~N[)IN(; IN v/e,iN,AM
~F,A~eD ,30 BIU/ON A yeAp.

-=-T<:.-
J1JST MAKE.

CHecKs pp.YAf'l..~~-
10 /..OCl<1466P
AI1<C~ cors.

16
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Now, 50ME. MODeRIJ M.ATH \--- -~~
ST.ART WITH ~1'30 81I.-LION foR
Pf;fENSB !

ADP c$32 B1LI,../ON fOR liaAL':P4 ().Re.)
At-JDTJ.lER :$/9 1!>JWOt-l FOP- EDLJCAT/O~J
AND SOOA\..~~VIC€?, N'P A Few MORJ;.
BIl..WONS FO~GooD MeP-SURE .•.

Far<. ANO-rHER.
ANSWGf<) -ru~N
••HE PAGEl

l7



"OU'VE GOT A FEDeRAL
BUDGE-T 5WOI-l-~~ IN 197b
To 375 BI/...LION DOLLAR5
AND BT'L.L.. GT<OWING '.,

~ TIIB'iCUM"
al..l.ITTJ.(E
"~tJ'T- BUDGE-li.J' II

,
I

-- -

L-

fa COMS uP Wl1H THiS MONUMCNTAl- SUM elERY '1~, T~E o.s. GOVeRNMEfJTU$5
A v~t<It::i'1 OF FUND· RAISING METHOos. BU-r WH/I-E SVEli!'JONE. M'REES O~ lltt: ('Ja::D
fU~-r}o)<e.S.,,U.MO$T NOONE ~ON1H6MUCI4 MO~CDMPS-ICAWT>~.uSST'ON:

~~

AND

18
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